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A MEMBER OF A CBIHAS THE RIGHT

WHAT ARE THE OBLIGATIONS OF A MEMBER?
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Co-operative Banks Development Agency
Co-operative Banking Institution
Coroperative Financlal institution
Compankes and Intellectuals Property
Commission

Financial Services Conduct Authority
Financlal Services Co-operative
Frudential Authority

.| Savings and Credit Co-operative

South African Reserve Bank
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Ask not what your country can do
for you; ask what you can do for
your country. - J Kennedy

Engagement between the coop-
erative banking sector with the
Gauteng Department of Econom-
ic Development (GDED).

Co-operative Banks Development
Agency

Figure 1: O

VISION

Economic and Financial
Indusion for Workers and Mixed
l C ities Through Quality
Co-operative Banking
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TARGET

PILLAR

ENABLERS

Serving 400,000 Workers and Mixed - Income Communities by 2030

A Secondary Co-op Bank for Scale
Access to the Financial infrastructure
Support Organization for Advocacy & Traning

Tiered Licensing & Proportional Supervision

Co-operative Banking Sector Development Strategy




Appointments

Appointments (cont...)

We are pleased to announce the appointment of Ms Prudence
Motseo, as the Deputy Chairperson of the CBDA Board. Since her
appointment in 2022 she has made much strides by becoming the
Chairperson of both the Human Resource & Remuneration and Risk
& ICT committees .

The CBDA is pleased to
announce the appointment of
Mr Jabulane Hlalethoa,
Divisional Executive, Corporate
Services
Financial Sector Conduct
Authority
as an additional board
member who will start serving
his term from the next board
meeting in April 2024.

Mr Ishtiag Amien,
was reappointed for a

second term as a board
member

until the
incorporation of the

Merger.
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Appointment of a resident
consultant

The National Secondary Cooperative Bank
(NSCB) was established to create a common
bank which will be fully owned by the

PROPOSED

NSCB

NATIONAL SECONDARY
CO-OPERATIVE BANK

Cooperative Banks (CBs) and Cooperative
Financial Institutions (CFIs) that are its
members. By better utilising the resources of
this sector and expediting payment procedures,
CBs and CFls will be able to provide
significantly better service offerings. The first-
ever Board of nine (9) skilled members was
formed during the 2023 Cooperative Banking
Indaba, which was hosted at Sun City
International in Rustenburg. Positive steps have
been taken to nurture this concept with the
Board having as its primary responsibility, to
establish a cooperative bank that will improve
the financial well-being of its members.

On March 1517, 2024, the NSCB Board had
the privilege of participating in a three-day
onsite planning meeting in Pretoria. Through
this meeting, policies were strengthened, and an
action list focused on obtaining a cooperative
bank license was developed. Although there is
still much to be done, it can be said with
confidence that the NSCB is off to a good start.

POPI & PAIA TRAINING

Tr3ining is Key!/

To promote the protection of personal information
processed by public and private bodies; to
introduce certain conditions so as to establish
minimum requirements for the processing of
personal information; to provide for the
establishment of an Information Regulator to
exercise certain powers and to perform certain
duties and functions in terms of this Act .

The Act seeks to, inter alia, give effect to the
constitutional right of access to any information
held by the state or by any other person where such
information is required for the exercise or
protection of any right.
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